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Il Semester 5 Years B.A.LL.B. (Maj.Min. System)
Examination, March/April 2021
Paper — 3 : ECONOMICS (Major — 3/Minor —I/ll)
(Economic Theory and Public Finance)

Duration : 3 Hours Max. Marks : 80

Instructions : 1. Answer any five questions from group (a) each
question carries 10 marks.
2. Answer any five questions from group (b) each
question carries 6 marks.
3. Answer should be written either in English or
Kannada completely.

Define National Income. Explain different concepts of
National Income. Marks : 10
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Methods of calculating National Income. Marks : 6
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Explaln the difficulties in measuring national income. Marks : 10

pen O oA e, o o i o o nd (P D o ) o -l
LUy (O Sy V.NA/,\, WYy LIBRIN SUULOUJN Y D SISO

Importance of Natlonal Income. Marks : 6

Crmcal!y evaluate J. B Say s Law of Market. Marks : 10
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Meanlng and types of trade cycles. Marks : 6
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What is investment function ? Explain the factors
influencing investment function. Marks : 10
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Phases of trade cycle Marks : 6
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Q. No. 5

a)

What is economic development ? Explain factors

determining economic development.
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Write shoﬁ note : Unbalanced growth theory
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Explam Blg Push theory
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Differences between economic growth and economic
development.
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Define public finance. Explain sources of public
finance.
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Merits and demerits of indirect taxes.
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What is public expenditure ? Explain the reasons for
increasing public expenditure.
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Canons of taxation.
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What is budget ? Explain the types of budget and
reasons for deficit budget.
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Deficit financing.
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Explain primary deficit, fiscal deficit and budgetary
deficit.
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Marks : 10
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Il Semester 5 Year B.A. LL.B. (Maj.-Min.) Examination, December 2019
Major/Minor — I : Paper — 3 : ECONOMICS - iI
(Economic, Theory and Public Finance)

' (2018 and 2019 Batch)

Duration : 3 Hours Max. Marks : 80

Instructions : 1. Answer all five Units.

2. One essay type and one short note question is
compulsory from each Unit.

3. Figures to the right indicate marks.

4. Answer should be written either in English or in
Kannada completely.

UNIT =1

Q. No. 1. a) Define national income. Explain the various methods of
estimating national income. Marks : 10
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What is national income ? Explain the problems in the
estimation of national income. Marks : 10

Doy o> BT DOTBER 7 VTR, 33030050 ATIORIT

RERNRIR), DSOR.

Write a note on : Marks : 6
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GNP and NNP.
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Q. No. 2. a)

Q. No. 2. b)

UNIT =l
Explain the concept of effective demand with suitable
diagram. Marks : 10
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“Supply creates its own demand”. Discuss. Marks : 10
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Write a note on : Marks : 6
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Psychological theory of consumption
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Types of trade cycles. Marks : 6
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Define poverty. Explain the concept of vicious circle of
poverty.
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Explain the important determinants of economic
development. Marks : 10
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Write a note on : Marks : 6
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Theory of Balanced Growth.
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Technology and economic development. Marks : 6
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UNIT = IV

Q. No. 4. a) Explain the reasons for increasing public expenditure in
recent days. ; Marks : 10
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What is taxation ? Explain the various canons of taxation. Marks : 10
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Q. No. 4. b) Write a note on: Marks : 6
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Redemption of public debt.
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Merits and demerits of direct taxes. Marks : 6
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Explain the role of deficit financing to achieve economic
development of LDC's. Marks : 10
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Discuss the various canons of budgeting. Marks : 10
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Q. No. 5. b) Write anoteon: Marks : 6
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Types of Budget.
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Fiscal and Budgetary deficit. Marks : 6
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